Economics
Personal Budget Assignment

You will be creating your own budget.  You are a college graduate that has moved to (you pick the US city), and have received an entry-level position in your field of expertise.  You must research and find the following information in order to pay your bills.  You DO NOT have the option of staying at home with parents.  You must move out on your own (no roommate) and pay for your own bills out of your monthly pay.  You must pay for your own transportation as well.

Calculate your monthly salary based on what an average entry-level person in your field earns.  You must take all of the following out of your gross pay per paycheck (use your notes to determine how much for each):

· Federal Income Taxes

· State Income Taxes

· Social Security Taxes

· Medicare Taxes

· Health Insurance (medical, vision, and dental)

· 401K

· Life Insurance

Calculate the cost of your monthly bills (based on averages in your chosen city):
· Housing (Rent)

· Electricity 
· Water & Sewage
· Cable or satellite
· Internet

· Cell Phone

· Renter’s Insurance
· Car Insurance 
· Groceries

· Clothing Budget

· Entertainment Budget

· Savings (7 – 15%)

Having completed the above research, you will enter this information in MS Excel or Google Sheets.  Your list of information should be organized and easy to follow.  Please use the calculating function in your chosen program to make it easier for you.

Once your information is compiled, create two pie charts, one of which will break down your monthly paycheck, the other of which will break down your monthly bills.

Submit your breakdown of information, and the two pie charts together for a quiz grade.

Due Date: November 17th by the end of class
