Choosing a Bank

Use this sheet to help you find the right bank for your needs.  First, go to the website of the bank you already have to discover the logistics of their services.  Then, choose any two other banks you might be interested in using in the future.  Go to their websites to find answers to the questions below, and write them down. Decide what bank is best for you after comparing the information you find.  

Your current bank: ______________________________________

· What types of accounts does your bank have? Do I get charged a monthly fee for having any type?

· Do I need to keep a certain amount of money (“minimum balance”) in my account, or any type of account? What will I be charged if I do not keep this balance?

· How much does it cost to order checks?

· What is the fee if I write a check that is for more than I have in my account (a “bounced” or bad check)?

· How much does “overdraft protection” cost to keep me from “bouncing” a check or overspending?
· How do you keep my information private? 
· What is the interest rate on savings accounts?

Other Bank 1:
_____________________________________

Bank phone number: _______________________________

· Do you have a branch near where I live or work?

· What are your hours? 
Basic services and fees

· What types of accounts do you have? Will I be charged a monthly fee?

· Do I need to keep a certain amount of money (“minimum balance”) in my account? What will I be charged if I do not keep this balance?

· Is there a phone number I can call to check my balance?  Is it a free call?

· Do you have ATM machines? Are there fees for using an ATM?
· How much will it cost to order checks?

· What is the fee if I write a check that is for more than I have in my account (a “bounced” or bad check)?

· How much does “overdraft protection” cost to keep me from “bouncing” a check or overspending?
· How do you keep my information private? 

Opening the account

· How much money do I need to open an account?

· What identification do I need to open an account?

For Savings Accounts:

· Is there a minimum deposit to open a savings account?

· Is there a minimum balance I need to keep for my savings account?

· How many withdrawals can I make for free?

· What is the interest rate?

Other Bank Name 2:
_____________________________________

Bank phone number: _______________________________

· Do you have a branch near where I live or work?

· What are your hours? 
Basic services and fees

· What types of accounts do you have? Will I be charged a monthly fee?

· Do I need to keep a certain amount of money (“minimum balance”) in my account? What will I be charged if I do not keep this balance?

· Is there a phone number I can call to check my balance?  Is it a free call?

· Do you have ATM machines? Are there fees for using an ATM?
· How much will it cost to order checks?

· What is the fee if I write a check that is for more than I have in my account (a “bounced” or bad check)?

· How much does “overdraft protection” cost to keep me from “bouncing” a check?
· How do you keep my information private? 

Opening the account

· How much money do I need to open an account?

· What identification do I need to open an account?

For Savings Accounts:

· Is there a minimum deposit to open a savings account?

· Is there a minimum balance I need to keep for my savings account?

· How many withdrawals can I make for free?

· What is the interest rate?

Which bank did you choose?  Why?  
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
